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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS AT
MARCH 31°"MARCH, 2021 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2021

SIGNIFICANT ACCOUNTING POLICIES

(1) Accounting convention:

a) Thefinancial statements are prepared under the historical cost convention, in accordance with the generally
accepted accounting principles in India, the Accounting Standards issued by the Institute of Chartered
Accountants of India and on the going concern cancept except where where otherwise indicated.

b) Items ofincome and Expenditure are accounted for on accrual basis, unless other stated.

(2) Revenue/Expenditure Recognition :
a) Intereston performing advances is recognized on accrual basis.
b) Intereston non performing advances is on realization basis.
c) Interestonfixed income securities is recognized on accrual basis.
d) Commission, Lockerrent, income on the bank guarantees is recognized as income on realization
e) Otheritems of income are recognized on realization basis.
f) Revenue expenditure is accounted for generally on accrual basis.

(3) Advances:
a) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the
guidelines issued by Reserve Bank of India from time to time.
b) Provision onAdvances categorized under sub standard, Doubtful and Loss assets is made in accordance with
the guidelines issued by Reserve Bank of India. In addition, a general provision has been made on all
standard assets as per Reserve Bank of India directives.

(4) Investments:

a) The bank has classified the investments in accordance with R.B.1. guidelines applicable to Urban Co-op.
Banks. Accordingly, classification of investments for the purpose of valuation is done under the following
categories.

(i) Held to maturity (HTM), (i) Available for Sale (AFS),

b) Premium, oninvestmentunder HTM category is amortised over the residual life of the investment.

c) Investmentsunder"AFS" categories have been marked to market on the basis of guidelines issued by RBI,
while net deprciation, if any, under each of the category has been provided for, net appreciation, ifany has
beenignored

d) Investments are grouped under following three heads for disclosure in Balance Sheet as per RBI guidelines.
(i) Central Government Securities  (ii) Treasury Bills (iii) Sharesin Co-op. Institutions.

(5) FixedAssets and Depreciation:
a) Fixed assets (Building) are stated at acquisition price less depreciation provided, other fixed assets are stated
at written down value.
b) Depreciation on fixed assets is provided for on the W.D.V. method at the rates prescribed by the management
as under.
(i) Furniture & Fixture 10% (ii) Computer & Software 33.33% iii) Dead Stock 10%  (iv)Library 10%

c) Depreciation on Fixed assets is charged for full year if assets is purchased and installed during the first six
months of the vyear. If the assets is purchased and installed in the last six months then 50% of normal of
depreciation is charged. No depreciation is charged on fixed assets sold during the year.

(6) Retirement Benefits: (A.S.-15)
a) Provident fund and family pension Scheme contribution are deposited in the Office of the PF Commissioner
and are accounted for on actual payment basis.
b} Contribution to Group Gratuity Scheme of Life Insurance Corporation of India is made on the basis of actuarial
valuation done by LIC and the same is charged to Profit and Loss Account.

(7) Taxesonlncome:(A.S.-22)
a) Provision for current Tax is made as per provision of income Tax Act. 1961 on basis of estimated taxable
income for the year.

(8) OtherNotes:
a) Reconciliation of Inter Branch Adjustment and Inter Bank Accounts as on 31-03-2021 are completed. Follow
up for elimination of pending items therein is in progress.

(9) NetProfit:

Net Profit has been arrived at after provisions an Performing Assets, Non Performing Assets, Investment
Depreciation as fund and other usual and necessary provisions as per R.B.l. norms.
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ANNEXURE “A”
Name of the Bank : DR. APPASAHEB URF SA. RE. PATIL
JAYSINGPUR UDGAON SAHAKARI BANK
LTD. JAYSINGPUR.
Head Office Address : Kolhapur Road, Opp. Police Station
Jaysingpur-416101, Tal. Shirol
Dist. Kolhapur Maharashtra 02322-225277

Date of Registration : 22.06.1960
Date & RBI Licence No. : UBD/ MH/ 956 p Dtd. 31.12.1987
Jurisdiction : Kolhapur and Sangli Districts

YO X Position As on 31° March 2021 Ke<

No. of Branches : 1+14 Branches = 15

Including Head Office

Membership : Regular - 13469

: Nominal -2574

Paid up Share Capital : Rs. 928.91 Lakhs

Total Reserves &Other Funds : Rs. 1762.11 Lakhs

Deposits : Saving Rs.  7022.70 Lakhs
Current Rs.  1299.25 Lakhs
Fixed Rs. 26204.75 Lakhs
Total Rs. 34526.70 Lakhs

Loan & Advances : Secured Rs. 14220.40 Lakhs
Unsecured  Rs. 218.22 Lakhs
Total Rs.  14438.62 Lakhs

% of Priority Sector Adv. 54.38 %
% of Weaker Section Adv.  76.73 %

Borrowings : Nil

Investments : Rs. 20390.14 Lakhs
Profit for the year : 181.12 Lakhs
Overdues % (Percent) : 11.02 %

Audit Classification : "A" Grade

Total Staff : 100

Working Capitals : Rs. 38166.44 Lakhs
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BALANCE SHEET OF BANK DISCLOSURE OF INFORMATION AS ON
31" MARCH 2021 IN TERMS OF RESERVE BANK OF INDIA CTRCULARS

1. Movements of CRAR

(Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Paid up share capital and reserves 1453.56 1350.16
2. | Other Tier 1 capital 405.58 377.72
3. | Tier 1 capital (i + ii) 1859.14 1727.88
4. | Tier 2 capital 325.35 195.88
5. | Total capital (Tier 1+Tier 2) 2184.49 1923.76
6. | Total Risk Weighted Assets (RWASs) 13227.64 13804.63
7. | Paid-up share capital and reserves as percentage of RWAs 10.99% 9.78%
8. | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.05% 12.52%
9. | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.46% 1.42%

10. | Capital to Risk Weighted Assets Ratio (CRAR) 16.51% 13.94%

2) Investments
a) Composition of Investment Portfolio

(Amount In Lacs)

31.03.2021 31.03.2020
Sr.No. Particulars Total Total
Government Others- | . Government Others- | .
Pory Shares investments ‘e Shares investments
Securities ARC-SR in India Securities ARC-SR in India
1. Held to Maturity
Gross 7941.94 1.11 0.00| 7943.05| 6462.73 | 1.11 0.00 6463.84
Less: Provision for (NPI) 0.00 ] 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Net 794194 | 1.1 0.00| 7943.05| 6462.73 | 111 | 0.00 6463.84
2. Available for Sale
Gross 9604.04 | 0.00 0.00| 9604.04 | 6277.76 | 0.00 | 0.00 6277.76
Less: Provision for 160.00 | 0.00 0.00 160.00 65.00 | 0.00 | 0.00 65.00
depreciation and NPI
Net 9444.04 | 0.00 0.00| 9444.04 | 6212.76 | 0.00 | 0.00 6212.76
3. Total Investments 17545.98 1.11 0.00 | 17547.09 | 12740.49 | 1.11 | 0.00 | 12741.60
Less: Provision for (NPI) 0.00 ] 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Less: Provision for 160.00 | 0.00 0.00 160.00 65.00 | 0.00 | 0.00 65.00
depreciation and NPI
Net 17385.98 1.11 0.00 | 17387.09 | 12675.49 | 1.11 | 0.00 | 12676.60

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

{Amount In Lacs)

Sr.No. Particulars 31.03.2020 | Increase Decrease | 31.03.2021
1. Provision for Investment Fluctuation Reserve 65.00 95.00 0.00 160.00
2. Provision for Investment Depreciation Reserve 26.60 123.00 0.00 149.60
3. | Closing balance in IFR as % to closing balance in AFS 1.04% 1.67%
c) Non performing non SLR investment (Amount In Lacs)
Sr.No. Particulars 31.03.2020 | Increase Decrease | 31.03.2021
1. | Non performing non SLR investment 0.00 0.00 0.00 0.00
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d) Issuer composition of non-SLR investments
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(Amount In Lacs)

Fxtent of Extent of ‘Below Extent of Exte_nt of

Amount Private Placement Investment Grade’ ‘Unrated’ ‘Unlisted’

Sr.No. Issuer Securities Securities Securities
31,03.2021] 31.03.2020/ 31.03.2021] 31.03.2020| 31.03.2021 | 31.03.2020 {31.03.2021{31.03.2020]31.03.2021] 31.03.2020

1. [PSUs 0.00 { 000 | OO0 | O.OO | 0.00 | 0.00 | 0.00 ] 0.00 {0.00|0.00
2. |FlIs 0.00 { 0.00 | 0.00 | O.00 | O.00 | 0.00 | 0.00 ] Q.00 {0.00]|0.00
3. |Banks 0.00 ( OO0 | O.00 | O.OO | 0.00 | 0.00 | 0.00 ] 0.00 [{0.00|0.00
4. |Private Corporates 0.00 { 0.00 | O.OO | O.00 | 0.00 | 0.00 | 0.00 | Q.00 {0.00]|0.00
5. |Subsidiaries/ Joint Ventures 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 [0.00]0.00
6. |Others 0.00 ({ 000 | OO0 | O.OO | 0O.00 | 0.00 | 0.00 ] 0.00 {0.00|0.00
7. | Provision held towards depreciation| 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 |0.00|0.00
Total 0.00 | 0.O0 | 0.00 | 0.00 | O.00 | O.00 | 0.00 | 0.00 |0.00|0.00

3) Advances

a) Bank has not written off loan accounts during the financial year 2020-21.

b) The bank has not settled accounts of under OTS.

c) The bank has made total NPA recovery of Rs. 282.11 lacs in financial year 2020-21.

d) Sector-wise Advances and Gross NPAs

(Amount In Lacs)

31.03.2021 31.03.2020
Sr.No. Sector (')ut-‘}t“;"iii"g Gross I'(‘E;f)g]:tlﬁ ‘i&(s)f 0 ut%tzltniling Gross IZ;ﬁg}:tﬁ ‘i&(s)f
otal ota |
Advances | NPAS | o Tt Aovane< | advances | NPAS |t o e
A) |Priority Sector
1. | Agriculture and allied activities 6326.05 | 406.27 2.81% 7103.66 | 379.67 2.60%
2. |Advances to industries sector 2140.35( 53.47 0.37% 1881.97 | 59.90 0.41%
eligible as priority sector lending
3. |Services 0.00 0.00 0.00% 0.00 0.00 0.00%
4. |Personal loans 1386.27 | 55.30 0.38% 1124.36 | 72.07 0.48%
Sub-total (A) Priority Sector 9852.67 | 515.04 3.57% | 10109.99 | 511.64 3.50%
B) |Non-priority Sector
1. | Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
2. |Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
3. |[Services 0.00 0.00 0.00% 0.00 0.00 0.00%
4. |Personal loans 4585.95| 134.98 0.93% 4490.07 | 108.52 0.75%
Sub-total (B)Non Priority Sector 4585.95 | 134.98 0.93% 4490.07 | 108.52 0.75%
Total (A + B) 14438.62 | 650.02 4.50% | 14600.06 | 620.16 4.25%
e) NPA (Amount In Lacs)
Sr.No. Particulars 31.03.2021 31.03.2020
1. | Gross Non Performing Assets 650.02 620.16
2. |Net Non Performing Assets 109.46 160.60
3. | Gross Non Performing Assets % 4.50% 4.25%
4. | Net Non Performing Assets % 0.79% 1.14%
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f) Advances against Commercial Real Estate & Housing
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(Amount In Lacs)

Sr.No. Particulars 31.03.2021 31.03.2020
1. | Commercial Real Estate 277.94 240.24
2. |Housing 1554 .37 1455.46
g) Details of financial assets sold to Asset Reconstruction Companies(ARCs)
1) Details of sales (Amount In Lacs)
Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Number of accounts 0.00 0.00
2. | Aggregate value (net of provisions) of accounts sold to ARCs 0.00 0.00
3. | Aggregate consideration 0.00 0.00
4. | Additional consideration realised in respect of accounts transferred in earlier years 0.00 0.00
5. | Aggregate gain / loss over net book value 0.00 0.00
2) Investments in Security Receipts (SRs) (Amount In Lacs)
Sr.No. Particulars 31.03.2021 | 31.03.2020
a. |Book value of SRs where NPAs sold by the bank are the underlying 0.00 0.00
Provision held against (a) 0.00 0.00

h) Unsecured advances (Amount In Lacs)
Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Total unsecured advances of the bank 218.22 239.63
2. |Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights, licenses, autharity, etc. have been taken
3. |Estimated value of such intangible securities 0.00 0.00
) Details of Accounts subject to Restructuring (Amount In Lacs)
Agriculture and Corporates Micro, Small and Retail
allied activities | (excluding MSME) | Medium Enterprises (MSME)| (excluding agriculture & MSME)|  Total
Reschedule Reschedule Reschedule Reschedule Reschedule
Stand- No.Of Borrowers 0 0 0 0 0
ard Gross Amount 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00
4) Fraud Account details
Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Number of frauds reported 3 3
2. | Amount involved in fraud (Amount In Lacs) 18.05 18.05
3. | Amount of provision made for such frauds (Amount In Lacs) 18.80 18.80
5) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount In Lacs)
Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Total deposits of the twenty largest depasitors 7594.64 6645.53
2. | Percentage of deposits of twenty largest depositors to total deposits of the bank 22.00% 22.10%
b) Concentration of advances (Amount In Lacs)
Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Total advances of the twenty largest borrowers 2219.33 1902.25
2. | Percentage of advances of twenty largest borrowers to total advances of the bank 15.37% 13.03%
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c) Concentration of NPA
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(Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Total Exposure to the top twenty NPA accounts 206.69 189.07
2. |Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 31.80% 30.49%

6)Payment of DICGC Insurance Premium

(Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. |Payment of DICGC Insurance Premium 42.77 31.03
2. | Arrears in payment of DICGC premium 0.00 0.00

7) Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Opening balance of amounts transferred to DEA Fund 4.61 383
2. | Add: Amounts transferred to DEA Fund during the year 0.57 0.78
3. |Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
4. |Closing balance of amounts transferred to DEA Fund 5.18 4.61

8) Business ratios

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Interest Income as a percentage to Working Funds 7.79% 6.97%
2. |Non-interest income as a percentage to Working Funds 1.03% 0.52%
3. |Cost of Deposits 6.93% 7.66%
4. |Net Interest Margin 1.89% 2.30%
5. |Operating Profit as a percentage to Working Funds 1.42% 0.95%
6. |Return on Assets 0.54% 0.57%
7. |Business per employee (deposits+advances) (Amount In Lacs) 489.65 42542
8. | Profit per employee (Amount In Lacs) 1.81 1.57

9) Provisions and contingencies (Amount In Lacs)

Sr.No.| Provision dcbited to Profit and Loss Account 31.03.2021 | 31.03.2020
1. | Provisions for NPI 0.00 0.00
2. | Provision towards NPA 81.00 9.50
3. | Provision made towards Income tax 100.00 85.00
4. |Provision for standard assets 0.00 0.00
5. | Provision for amortisation in Government Securities 3.73 5.34

10) In the financial year 2020-21 Reserve Bank of India has not imposed any penalty on the bank.

11) Advances against Shares and Debentures

(Amount In Lacs)

Sr.No. Particulars

31.03.2021

31.03.2020

1. | Total advance against shares & debentures

0.00

0.00

12) Advances to Directors, their relatives, companies / firms in which they are interested (Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Fund Based 31.54 36.57
2. | Non fund based 0.00 0.00

13) .Foreign currency assets and liabilities

(Amount In Lacs)

Sr.No. Particulars 31.03.2021 | 31.03.2020
1. | Assets 0.00 0.00
2. |Liabilities 0.00 0.00
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